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IN THE UNITED STATES DISTRICT COURT
FOR THE WESTERN DISTRICT OF KENTUCKY
PADUCAH DIVISION

DAVID GRIFFIN,
Plaintiff,

V.
Case No. 5:12-¢v-00033
CHARLES A. JONES; SARAH C. JONES; JUDGE RUSSELL
CA JONES MANAGEMENT

GROUP, LLC; INTEGRATED
COMPUTER SOLUTIONS, INC.;
BLACKROCK INVESTMENTS, LLC;
SE BOOK COMPANY, LLC; and
COLLEGE BOOK RENTAL COMPANY,

LLC,

JURY DEMAND

Defendants.

AFFIDAVIT OF JOHN FARRIS

STATE OF KENTUCKY

COUNTY OF FAYETTE

John Farris, having been duly sworn, states as follows:

1. My name is John Fartis,

2, T am over the age of eighteen and am otherwise qualified to offer the following
testimony, which is based upon my own personal knowledge.

3. T am the President and Founder of Commonwealth Economics. In my capacity as
President, I provide advice and guidance to businesses and entities on debt and equity financing,
raising capital, restructuring operations, sourcing partners, and drafting business plans and

offering documents.
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4, n October 2009, Charles Jones hired Commonwealth Economics to evaluate SE
Book Company, LLC and College Book Rental Company, LLC and make recommendations on
improving profitability.

5. Despite being given only limited information provided by Jones and C.A. Jones
Management, LLC, Commonwealth Economics concluded that the companies’ expenses were
too high and made recommendations to decrease expenscs, in particular. On numerous

occasions, 1 asked Mr. Jones for additional documentation concerning SE Book and College

Book Rental and supporting documents regarding expenses. Mr. Jones declined to provide those

documents,

6. Jones indicated his willingness to follow the advice of Commonwealth
Economics,

7. Despite receiving these assurances, subsequent financial reports received in 2010

indicated that Jones was acting in confradiction to the advice they solicited from Commonwealth
Economics.

8. David Griffin continued to raise concerns about the financial viability of the SE
Book and College Book Rental during this time.

0. In December 2010, Commonwedalth Economics again provided specific
recommendations to Charles Jones and C.A. Jones Management about ways to increase the
profits of SE Book and College Book Rental in a manner that would repay to David Griffin by
2012 all of the previous amounts he had invested in the two companies and repay the additional
$10 million C. Jones now requested from Griffin.

10.  One of the recommendations involved reduction of the expenses of SE Book and

College Book Rental, including the fees it paid to C.A. Jones Management.
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11,  Charles Jones and C.A. Jones Management represented that they would take each

recommended step in order to repay Griffin by 2012 all amounts he invested in the SE Book and

College Book Rental.

FURTHER THE AFFIANT SAITH NOT.

Tt £ 7=

John Farris

Sworn to and subscribed before me on

Wwit.L THOMAS
Notary Public
Ghate at harge

Kentucky
My commission gxpires Mar 24, 2015

b
this the 2% day of Februaty, 2012,

Wi 4z9ued

Notary Public

My Commission Expires: #/1d fdf\l, a) ﬁ@!’ Y




